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Dates of fiscal consolidation episode for primary balance/GDP ratio

worst point 1982 1993 2009 2009 1981 1981 1993 1985 1989 2009 2009 1993 2009
best point 1986 2000 2014 2014 1990 1989 1998 1997 1994 2013 2014 1999 2013
no. of years of adjustment 4 7 5 5 9 8 5 12 5 4 5 6 4
Primary balance during consolidation episode (% GDP)

at start of episode -26 -39 -85 -122» 74 63 55 40 55 -84 95 49 -66
at end of episode 11.6 97  50%* 1.0 49 51 58 6.6 4.2 01 -07 38 02
Change in ratio (pp) 142 136 135 132 123 114 113 106 96 95 88 87 68
Change in ratio, p.a. (pp) 35 1.9 27 26 1.4 14 23 0.9 1.9 24 1.8 14 1.7
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